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INSTRUCTIONS
This paper consists of section A,B and C, with a total of eleven (11) questions.
Answer all questions in section A and B and two (2) questions from section C

Section A carries sixteen (16) marks, section B carries fifty four (54) marl{s
and section C carries thirty (30) marks

All writings must be in black or blue ink.

Communication devices and any unauthorized materials are not allowed in the
Examination .room.

Write your Examination Number on every page of your answer booklet (s)

This paper consists of 4 printeil pagés





image2.jpg
SECTION A (16 MARKS )

ANSWER ALL QUESTIONS IN THIS SECTION.

For each of the following items (i) = (x) choose the correct answer from among the ¢;
a_Iternatives and writer its letter besides the item number in the answer sheet providedven
() Suppose your Uncle is a retailer who is using bicycles or motorcycle moving
from one place to another selling his goods. Which type of retailer your Uncle
belongs in the following lists.
A. Pedler
B. Hawker
Ci Cheap jacks
D. Market trader
E. Kiosk
Which managerial function is continuous performed by managers at all level i the
business organization?
A. Controlling

(if)

B. Directing
C: Staffing

D. Organizing
E. Pay in slip

(iii)  Which one of the following presents physical and mental efforts of a human being
applied in production of goods?

A. Land
B. Capital
€; Labour

D. Entrepreneurship
E. Organizing
(iv) Ifyou have been employed as machine operation in one of the soft drinks industries
and your salary, ranked under low income earner category, which Tax system will
favour you as one of the low income earner?
A. Indirect tax
B. Regressive tax
C. Direct tax
D. Progressive tax
E. Proportional tax
(v)  Which bank account would you advice a trader to open if he/she wants to deposit
or withdraw cash at any time and allows overdraft to its customers?
A. Joint account
B. Fixed deposit account
Ci Saving account
D.  Minor account
E Current account
(vi)  What is the name of the modern system when trade is carried out through the web?
A. E - commerce
B. Tele conferencing
C: Twitter
D.  Telex services
E. Telepath )
(vii)  Jamal, a carpenter has made a chair for his own use in the family. He said to be
engaged in:
Indirect production
Direct services
Primary production
Direct production

Tertiary services
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(viil) Which one among the following is the correct classification of warehouses?
A. Private warehouse, bonded warehouse, wholesalers.

B. Bon@ed warehouses, private warehouses, retailers
G Pub|!c warehouse, private warehouse, bonded warehouse
D.  Public warehouse, bonded warehouse and producer warehouse
) E. Wholes.aler_warehouse, retailer warehouse and producers warehouse.
(ix) - implies quantitative restriction on the free flow of the foreign goods.
A. Tariffs
B. Quotas
C.- Total Ban
D. Custom Duty
E. Currency devaluation
(x)  The primary function of an entrepreneur

Manage the production process

Rewarding all other factors of production process
Marketing the produced product

Bearing the business risks and uncertainty
Paying all the government duties and taxes
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Match the descriptions of the terms used in insurance in List A with the appropriate terms
in List B by writing the letter of the correct response besides the corresponding item
number in the answer booklet provided
LIST A LIST B
i The close connection between what makes the A.  Cover note
loss and risk insured. Indemnity
ii. The situation where insured takes the risks to Surrender value
. another insurance company to cover parts of its risk. Fidelity insurance
iii. A temporary policy issued before the actual policy Re - insurance
has been issued. Proximate cause
iv. The insured should be in the same financial position Co- insurance
as before the risk occurred. Utmost goodfaith
V. The amount paid to the insured who no longer
wishes to continue with an insurance contract
vi. Compensation to an employer whose money or
goods has been stolen by an employee.
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SECTION B (54 Marks)
Answer all questions in this section
The following tables qives the daily supply and demand for ice creams at a sporting event.

[Price (Tsh) 120 140 160 180 120
Demand 4100 3200 2400 1600 300
Supply 200 800 2400 4800 7200

(@)  With the aid of diagram, what is the equilibrium price of ice creams? What makes

you think so? ! . )
(b)  If the organizers if the sporting event decide to set price at Tsh 180, how many ice

cream will be sold?

A peasant producing onions and tomatoes is unable to determine the selling price of his
produce, advice him on six factors he should consider on it.
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10.

11.

Money is an important factor in determine the distribution of income and wealth

(@)
among the members of societies, discuss four (4) essentials attributes of goods
money.

(b)  Assume you are a Bank Public Relation Officer, You are required to explain to the

clients of you bank on three (3) advantages of using ATM's and Mobile banking in

getting banking services,

(a)  Suppose your family is involved in crop cultivation. Briefly explain two types of
production activities in which your family can be involved in.

(b)  Asan expert of production, briefly explain factors which are employed in production

process in (@) above.

(@)  Assume your uncle is interested to open up a business for you after graduation. He
has given you an assignment of elaborating to him the business start up activities

before opening the business. Give three points.

(b)  Analyze four importance of entrepreneurial motivation.

Despite the problems associated with small scale business, they are most common type
and have continues to exist a longside large — scale business. Briefly explain six (6) reasons

for this.

SECTION C (30 Marks)
Answer two (2) questions from this section
Explain three circumstances under which air transport would be suitable for a business
and three circumstances under which a business opts to use water transports.

Watengwa traders have been doing their business activities in the country for almost twenty
years but they have been avoiding and refusing to pay tax by claiming that paying tax is
just wastage of money in the economy. Use six arguments as an expert in taxation to
convience and make them believe tax is not wastage in the economy.

Explain six factors that entrepreneurs should consider when introducing a new product into

the market.
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