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SECTION A (15 Marks)
Answer all questions in this section.
1. For each of the following items (i) – (x) choose the correct answer among the given alternatives and write its letter in the box provided.
	i.	Which of the following is not the aid to trade
A. Transportation
B. Warehousing
C. Bank
D. Retailing ii. Home trade involves the following activities except
A. Selling goods and services within the country
B. Buying and selling goods and services within the country
C. Buying goods and services from within the country
D. Buying and selling goods and services from other countries: iii.	Commerce is mainly dealing with
A. Distribution of goods and services
B. Production and consumption of goods and services
C. Buying and selling of goods and services
D. Exchange and distribution of goods and services iv.	Commercial activities are generally divided into two main parts which
are
A. Commerce and business
B. Transport and communication
C. Home and foreign trade
D. Trade and aids to trade
v. Commerce involves all activities that enable goods and services to be moved from producers to the
A. Final consumer
B. Manufacturer
C. Retailer
D. Wholesaler vi. The process of selling goods and services to other countries is called:
A. Home trade	C. Export trade
B. Retail trade	D. International trade
vii. The trade which involves buying and selling of goods for goods is called: -
A. Monetary trade	B. Barter trade
C. Import trade D. International trade vii. The scope of commerce refers to: A. Areas of study covered in Economics
B. Areas of study covered in commerce
C. The study of Aids to trade
D. Arrangement of topics in commerce
ix. The process of buying goods and services from other countries is called:
A. Import trade	C. Export trade
B. Retail trade	D. International trade
x. The trade that involve more than two countries in buying and selling goods and services is:
A. Export trade	C. Multilateral trade
B. Bilateral trade	D. Import trade
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2. Choose the correct item from Group A which matches with the explanation in Group B then write it against the number of the relevant explanation.
	
	Group A.
	Group B

	i. ii.
iii. iv.
v.
	The process of buying and selling goods and services in order to get profit
A person who buys goods in large quantity from the producer and sell them in small quantities to retailers.
Deals with moving of goods and passengers from one place to another Institutions which aim at assisting traders by safeguarding their money.
Is concerned with how man can satisfy his
unlimited wants with the limited resources.
	A. communication
B. Banks
C. Home trade
D. Economics
E. Import trade
F. Transportation
G. Wholesaler
H. Retailer
I. Business
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SECTION B (70 Marks)
Answer all questions in this section.
3. Briefly explain the following concepts
	i.	Commerce_______________________________________________
_______________________________________________________ ii. Basic needs_______________________________________________ iii. Trade___________________________________________________ iv. Auxiliary services_________________________________________
	v.	Import trade
_______________________________________________________
4. Briefly differentiate the following concepts
	i.	Goods and services
_________________________________________________
________________________________________________________
________________________________________________________ ii.	Consumers and producers
________________________________________________________
________________________________________________________ iii.	Exchange and distribution
________________________________________________________
________________________________________________________
________________________________________________________
________________________________________________________
5. In six points describe business activities conducted in your societies
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________ _____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
6. Fill the blanks in the following table by writing correct name of producers or manufacturer who produces goods or products.
	SN
	Goods produced
	Producers / manufacturer

	i
	Table, door, chairs, cupboard
	

	ii
	Maize, beans, fruits, rice
	

	iii
	Shoes, sandals, slippers
	

	iv
	Houses, premises, buildings
	

	v
	T-shirt, gowns, skirts
	


7. Write the following amounts in words
a. 156,500
______________________________________________________
b. 89,900
______________________________________________________
c. 2360
______________________________________________________
d. 976
______________________________________________________
e. 6,432,560
______________________________________________________
8. In six points. Briefly explain importance of commerce to the societies, government and traders
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________ _____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
__________________________________________________________
9. In historical back ground there is a trade which involved exchange of goods for goods. As student of commerce briefly describe five problems faced that trade.
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________
_____________________________________________________________ _____________________________________________________________
Section C (15 Marks)
10. Clearly draw and label a chart showing elements of commerce
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